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Adequate property control records of all transactions for equipment with a value of $1000 
and a normal life expectancy of one year or more must be maintained to enable the College to 
meet the requirements of law. The State Accounting Manual for Florida's Public Community 
Colleges requires the following: 
 

• Records are maintained on items of equipment costing $1000 or more. 
 
• Each piece of equipment, regardless of cost, be identified as property of Broward 

Community College and that equipment with a value of $1000 or greater be assigned 
an asset number. 

 
• The College conducts an annual inventory of all property costing $1000 or more. 
 

The President is authorized to issue such procedures and regulations as are necessary to 
ensure proper accounting, annual inventory, and disposal of equipment. 
 
 

Link to Procedure A6Hx2-7.04 

http://www.broward.edu/PolicyAndProcedure/PolicyAndProcedure/SupportingContent/Pro704.pdf
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