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GENERAL STATEMENT
Pursuant to Florida Statutes, the Board of Trustees shall adopt rules and policies as recommended by the
College President to effectively administer the processing of approved payments such as, but not limited to,
construction, payroll, accounts payable and any transfers to the Broward College Foundation, as outlined in
the College’s Policy and Procedure 6.10 (The Procurement of Goods and Services Used by the College).
This policy shall cover all checks and EFT’s issued by or on behalf of the College. All checks issued by or
on behalf of the College shall require the President and the Chief Financial Qfficer’s signature. All

a ments 1nclud1n EFT’S are approved before disbursement usm an electromc approval system. Fhe

At each regular meeting of the Board of Trustees, the President shall present a kst summary of checks issued
since the last regular meeting.
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Refer to College Policies 6.10 and 7.02
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IMPLEMENTATION and OVERSIGHT
The Chief Financial Officer has responsibility for the implementation and oversight of this policy, including
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the investigation of any alleged policy violations.

VIOLATION OF POLICY
All individuals in violation of these established policies and procedures may be subject to disciplinary action,

up to and including termination.

DEFINITIONS
Check: A negotiable instrument drawn against deposited funds to pay a specified amount of money to &
specific person or entity upon demand.

EFT:— Electronic Funds Transer-any transfer of funds that is initiated by electronic means.
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