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This box represents the amount of Federal Aid that you
and/or the college may be required to return as a result of
your withdrawal.
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This calculation is based upon the total amount of Federal
Aid that was disbursed minus the amount earned (Box I).

This box represents the amount of Federal Aid that the school is
required to return.
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This amount is determined by taking the lesser of the amount displayed
in Box K and Box N.

The college is required to return any Federal Aid determined
“unearned” in a specific order, as displayed in Step 6, beginning with
Federal Loans.
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This box represents the difference between the total amount of Federal Loans
disbursed during the term or payment period and the amount of Federal
Loans returned as a result of Step 6.

Loans are repaid in accordance with the terms of the promissory note.

The total amount of Federal Grants that you were eligible for during the
term or payment period minus 50% of the grants disbursed (or could
have been disbursed) determines the total amount of Federal Grants that
you must return.

Any grant repayment that you become responsible to repay is considered
an overpayment of Federal Aid. You will be responsible to repay the
amount determined to be overpaid to the institution within 45 days. If the
payment is not made within 45 days, you may be referred to a collection
agency.




